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Mermaid Marine acquires Bis Industries’ Dampier Supply Base  

 

The Directors of Mermaid Marine Australia Ltd (MMA) are pleased to announce that the 

Company has reached agreement with BIS Industries Limited (Bis) to acquire their Supply 
Base in Dampier, Western Australia. 

The Bis Supply Base is located in the King Bay Industrial Estate, adjacent to MMA’s existing 
Dampier Supply Base facility. The Bis Supply Base covers an area of 11.7 hectares and 
comprises open laydown area, undercover storage and office space.   

The total consideration payable by MMA under the Purchase Agreement is $24 million, which 
will be funded from existing cash reserves and debt facilities. 

MMA’s Chairman, Mr Tony Howarth said: “The acquisition of the Bis Dampier Supply Base is 
strategically significant in that it provides MMA with access to substantial extra land and 
facilities directly adjacent to our current operations. This will enable MMA to continue to 

grow and expand its supply base service offering to the growing offshore oil and gas 
industry in the North West Shelf”. 

MMA’s Managing Director, Mr Jeffrey Weber said: “The Bis Dampier Supply Base is a logical 
acquisition for MMA, bringing with it a number of new opportunities as well as providing 
MMA with additional capacity to service its current Supply Base clients. The Bis facility was 

one of the earliest Supply Bases on the Burrup Peninsula and as such is located on prime 
land that is ideally located in relation to MMA’s current Supply Base facility.” 

The transaction is subject to a number of conditions precedent and is expected to complete 
by the end of December 2011. The Bis Supply Base will contribute to MMA’s earnings in the 
second half of the financial year. 
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