CORPORATE OFFICE

Endeavour Shed, 1 Mews Road

FREMANTLE WA G160

PO Box 715, SOUTH FREMANTLE WA B1B2

18 November 2011

The Listing Manager T (+61) B 9431 7431 F (+61) 8 8431 7432
Australian Securities Exchange Ltd ; °°mv$$§fw22222$23
Level 4, Stock Exchange Centre P

20 Bridge Street
SYDNEY NSW 2000

Dear Sir/Madam
RE: AGM - WITHDRAWAL OF RESOLUTION 5

Mermaid Marine Australia Limited (Company) wishes to advise that on receiving
feedback from its shareholders, Resolution 5 — “Adoption of a new Constitution” to be
decided at the Company’s Annual General Meeting on 24" November 2011 has been
withdrawn and will no longer be considered at the meeting.

Yours faithfully
MERMAID MARINE AUSTRALIA LIMITED

~—

C
DYLAN ROBERTS
Company Secretary

MERMAID MARINE ASIA PTE LTD
81 Tras Street, SINGAPORE 073020
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