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Dear Sir / Madam

RE: EXTRAORDINARY GENERAL MEETING RESULTS

Pursuant to Listing Rule 3.13.2 and section 251AA of the Corporations Act, we advise
that at the Extraordinary General Meeting of Mermaid Marine Australia Limited held this
morning, all resolutions were approved by shareholders.

Details of the resolutions and the proxies received in respect of each resolution are set
out in the attached proxy summary.

Yours faithfully
MERMAID MARINE AUSTRALIA LIMITED

PETER RAYNOR
Company Secretary
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Mermaid Marine Australia Ltd Proxy Summary
Extraordinary General Meeting 16 June 2008

Ratification of past issue of shares

The instructions given to validly appointed proxies in respect of the resolution were as follows:

In Favour Against Abstention Proxy's discretion

29,280,976 264,868 7,968,175 1,586,016

The motion was carried on a show of hands as an ordinary resolution.

Approval of proposed issue of shares

The instructions given to validly appointed proxies in respect of the resolution were as follows:

In Favour Against Abstention Proxy's discretion

37,364,810 451,344 3,790,305 3,270,110

The motion was carried on a show of hands as an ordinary resolution.

Approval to issue shares to related parties

The instructions given to validly appointed proxies in respect of the resolution were as follows:

In Favour Against Abstention Proxy's discretion

39,437,408 885,154 1,512,227 560,691

The motion was carried on a show of hands as an ordinary resolution.



