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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To. Company Name/Scheme

MERMATD MARINE AUSTRALIA LIMITED

ACN/ARSN

1. Details of substantial holder (1}

Name MERRILL LYNCH & CO., INC.

ACN/ARSN (i app.icable)

The halder became a substantia. holder on

2. Delails of voting power

8 /5 /2007

The tatal number of votes attached to all the voting shares in the company or voting interests inthe scheme that the substantial holder or an associate (2) had a
relevant inerest (3) in on the date the substantial holter became a substantial holder are as fallows:

Class of securities (4)

Number of securitizs

Person's votes (5)

Vating power (6}

ORDINARY

8,892,418

8,892,418

6.37%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following veting securities on the date the substantial holder became a substantial
halder-are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and numbar of securities

SEE APPZNDIX 1

4. Details of

present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of ralevant
Interest

Registerad holder of
securities

Person entitled to be
registered as Folder (8}

Class and numaer
of securities

SEE APFENDIX 2

& Consideration

The consideration paid for each relevant ntarest referred to in paragraph 3 atove, and acquired in the four manths prigr to the ¢ay that the substantial holder becarre a

substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration iG)

Class and number
of securitias

Cash

Non-cash

SEE APPENDIX 3
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6. Associates
The 1ezsons the persons named in paragraph 3 abve are associates of the substantial holder are as follows:

7. Addresses
The addresses of persons named in this faim are as fatlons:

 ——————
Signature

f

@

@

8

&

®

@

Nare and ACN/ARSN (T appicable) Natrre of association
SEE APPENDIX 4 i

Mame Address

SEE APPENDIX 5

print name ROSS MCASEY capetity ATTORNEY-TIN-FACT

sign here date 237 5 /2007
PQSS‘ N mcﬂiﬂ - |

DIREETIONS

¥ there are a number of substantial holders with similar or related relavant Intarests {eg- a corporation and its related corparations, orthe manager and trustee of an
equity trust), the names cauld be inciuded i an annexure to ths Farm, If the relevant interests of agroup of parsons are essentially similar, they nray be referred to:
throughout the form as a specifieally named group if the membersteip of each growp, with the nemes and add-esses of members is tlearly set ot i paragraph 7 of the
form,

See the definition of "associate” In section 9 of the Corporations Act 2001,
Sea the deffattien of “relevant interest” in sections 608 and 671 8(7) of the Carporations Act 2001.
The voting sheres of a company constituse ona class unless divided Inta separate classes.

The total muher of vates attached to alf the vating shares in the company ar voting interests in the seheme (IF any) that the person o an assodiate hasa ralevant
interestin.

The parson's votes divided by the Lotal votes in the bady carporate or scheme multiplied by 100,

Includa details of
) any relevant agreement of ather cirrumstances by which the relevant Intefest was acquired, IFsubsection 671B{4) appiies, a capy of any document setting out
the terms of any relevant agreement, and 2 slatement by (he person giving fult and accurate detalls of any comtraet, scheme oF arrangement, must aCCompany

thits Torm, together with 2 written statement certifying this contract, scheme o arrangement; erd

[} any qualification of the power of a person to exercise, control the exercise of, or imfiuence the axarcise of, the voting powers or disposatefthe sectritiesto
which the relevent interest refates (ndicating cleasly the particular securitles to which the qualification applies).

Seg the definiticn of “relevant agreemant” in saction 9 of the Corporetions Act 2001,
If the substantial halder is unable ta determing the Ieleniity of the person { eg. if Ihe relvant interest anlses because of an option} write “inknown”,

Detalfs of the consideration must include any and afl benefits, monsy and ather, that any person from whom a refevant interest was acquired has, of tmay, become
entitled to recefve in refation to that acquisition. Datafls mest be included ever i the banef is conditfonal on the fappening or ot of a contingency, Detalls must be
ncludedt of any benefit pald on bahalf of the substantial holder ¢ its assoziate in relation to the acquisitions, evin [Fthey are not paid directly ko the person from wham
the relevantinterest was scquired,
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Form 603 - Merrill Lynch as Initial Substantial Holder of Mermaid Marine Australia
Limited

Appendix 1 - [item 3]

“Holder of relevant interest

Merrill Lynch & Co., Inc.

Class and number of securities
Ordinary share 8,892,418

Nature of relevant interest
Beneficial Owner (deemed interest
from its associates)

Merrill Lynch International - ditto - Ordinary share 8,500,000

Merrill Lynch Equities Australia - ditto - Ordinary share 392,418
Appendix la - [item 3]

Stock Collateral Received Number of shares Loan value

Collateral received Appendix 3a Appendix 3a

Appendix 2 - [item 4]

Person
Holder of relevant inferest Regis‘te:red holder of ent{tled to be Class‘a‘nd number of
securities registered as | securities
holder
Merrill Lynch & Co., Inc, Deem_ed interest from its N/A Ordinary share 8,892, 418
associates
Merrill Lynch International Merrill Lynch International N/A Ordinary shars 8,500,000
Merrill Lynch Equities Merrill Lynch Equities . »
Australia Australia Ordinary share 392,418
Appendix 3 - [item 5]
Holder of relevant interest | Date of acquisition Consideration Class.a.nd number of
securities
Merrill Lynch International Appendix 3a Appendix 3a Ordinary share 8,500,000
Merrill Lynch Equities . . .
Austr aliay 4 Appendix 3a Apperdix 3a Ordinary share 392,418

Appendix 4 - [item 6]

Name and ACN/ARSN (if applicable)
Merrill Lynch & Co., Inc,

Merrill Lynch International

Merrill Lynch Equities Australia

Nature of association

Ultimate holding company

Subsidiary of Merrill Lynch & Co., Inc.
Subsidiary of Merrill Lynch & Co., Inc.

Appendix 5 - [item 7]

Name
Merrill Lynch & Co., Inc.

Address

4 World Financial Center, North Tower, 250 Vesey
Street, New York, New York 10281

Merrill Lynch Financial Centre, 2 King Edward
Street, Londen EC1A 1THQ

Level 38, Gavernor Phillip Tower, 1 Farrer Place,
Svdney NSW 2000

Merrill Lynch International

Merrill Lynch Equities Australia
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Transaction History Appendix 3a

Period: 2 May 2007 - 9 May 2007

i
:

2

e
5

Stock Collateral Received - Merrill Lynch International

brought forward 0
08-May-07 Collateral Receive $12,750,000 $1.50 8,500,000 8,500,000
Merrill Lynch Equities Australia

brought forward 0

02-May-07 Buy $305,031 $1.49 204,300 204,300
03-May-07 Buy $229,646 $1.50 153,118 357,418
03-May-07 Sell -$60,000 $1.50 -40,000 317,418
08-May-07 Buy $38,375 $1.54 25,000 342,418

09-May-07 Buy $76,500 $1.53 50,000 392,418




