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pFax

[2/1 12015
From: Winnie Law’ y
Phone: 852-3678-0642
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund /

Ter ASX Company Announcements Office

Phone: +61 2 8298 8044

Fax: +61 2 9347 0005

Email: MAOgroup@asx.com.au~

Ra: ASX Form 603 for Blacl Crane Asia 6pportunities Fund
Dear ASX,

Please find attached a completed Form 603 “Notice of initial substantlal holder” for Black Crane
Asia Opportunities Fund's share ownership position in MMA Offshore Limited (ACN: 083 185
693).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (winnie.law@wolverhill.com).

Regards,

Winnie Law

D Urgant El For Review D Please Comment |:| Please Peply D Please Recycle
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Form 603

Corporations Act 2001
Saetion ENE

Notice of initial substantial holder

In. Compamy Name/Scheme MMA, Offshora Lirmnited

ACN/ARSN ACN: 0583 185 693

1. Detalls of substantial holdor (1)
Nameg

ALN/ARSN (if applicable)

Qlack Crang Asig Opportunities Fyng

The helder became a substantlal holder an 107122015
2 Dotnila of voting pownr

The total number of votey attachad 1o all the voting shares in Lhe company of vu‘l‘.ing IMLEFUISES i Dhe seheamu that the substantial holder or an asseciate (2] had a
relevant intoreest (3] in on the date tho Sutritantial halder boeome & Sartstartial holder afe a3 Tollows;

Number of socuritios

18,974,282

Class of securities (4)
Ordinary Shares

Porson's votes (5)

18,974 282

Vounyg power (6)
5.09%

1. Detailz of relayvant intorasts

Tne Anture of the relevant interest the substantial holder of an exwsociate ad in D Rtowing voting securities on th daur the substandal noicer became o substantia
holdar are a5 ollows:!

Holder of relevant intorest Nature of ralwvant intotest 7 Class o nembef of seturitios
Blagk Grane Asip Qpporunities Fund | Ordinary Shares 18 974 282
4. Datails of presont roglstored holdors
The persars registared as helders of the securities referred (2 In paregraph 3 above are as foliows:
Halder of relevant Rugjistetod holder of Ferson entitied to be Class and aumber
Ity oGt socuritieg reqistered s holdor (8) of securitias
Blnck Grang Aaln Opportuniyes Pune | SIMCORP NOMINEES PTY LIMITED | CITIEDRP MOMIMEES PTY LIMITED | 18,974,282

-

% Consideration

Thie corsiduration paid for aach ralevant interest raferred to in paragraph 3 abuve, and acquired in the four months prior to the day that the substantlal holger became o

sutritantial holder is a3 follows:

Holdar of relevant Daote of acquisition Consloeration (9) Class and numbes
interest of sequrlties
TaEh Won-casn
Dlack Cmno Anln Oppactumities Fund | 4/9/2015 = 10/12/2015 2,678,168 10.038,732
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6. Associates
The reasoms the persoms nemed in pamgraph 3 above sie as5ociates of U supstantiol notder are a5 follows:

Name and ACN/ARSN (if applicabie) Naturn of association

T. Addrosses
Thi ddareses oF porsams famed in This [aem aee as hllows:

Name Addriy

Black Crane Asia Opporiunities Fund | 2nd Floar, Harbour Place, 103 Seuth Church Sireet, P.0.0ex 472,

Goarge Town, Grand Cayman, KY1-1106, Cayman lslands

37

|
Sighature
primtrame  Edward J. Rogers capaclty  Birector
sign here data 117 12 , 2015

m

6

/)

DIRECTIONS

IF thero aro @ numizer of substantial holders with similar of related ralovant interests (8. 8 corporation and its related corporations, or the manager and trustoo of an
equity trust), the names could be includes in an annexure to the form. IF the reevant interests of & group of persans Bra casentlally similis. they miy be referod i
throughtut tha Teim 45 3 <peeitizally named group if the membarship of aach group, with thie AaMEs I S0SrA55CS Of MOMDNTS IS clearly set out in paragraph 7 of the
form.

See the dafinilian of "assoeiate” in seeon 8 of the Corporations Act 2001.
See the definition of “retevant interest” in seations 608 and 11BN of the Corporations Act 2001,
The voling shares ol 2 compary SoRSHILITE one closs untess divided into sepafate clustes,

The total number ol vares artached (o il the voting shares in s cortpany of voting interests in the scheme {if 2ny] that the persan of an assoclate has a retevent
interst In.

The persen™s vatas divided by the tola! vates in the bedy corporate or scheme multiplied by 100.

Include datails of:

(ah Ay relovant agroement of giner cirumstances by which Ine relevant interest was acquired. |t Subsoction 671B{4) applies. a copy of any documnt Se1Ling out
the tedmss of any felewnt Agreeinent. and 2 stitement by th persan giving full and accurnte detalls af any contiact, Schefie or Arrangement. must dccompary
this Torm, together with a witlen statement certilying this conmract, schema o drrangement: and

2] any qualIReatian 8f the power of 3 person to oupreise, contral (e exercise of, or influence the exielso of, the voting powers o disposa of the SECUTITIOS [
which e fuzdengriit interest relotes (Indicating clonrly the pattizulsr seeuritkes to which thu qualifieatioer applios),

Sge the defimtion of “refevant agreement” in section 9 of the Corperatins Act 2001
IF the subsLanti holder is unable to determine The identity of the persan { eg. IT the relovant interest arises Degause of an option} writ “unknavm”,

Details of th conslderation must include any ang a1l Beaehits, monsy and other, thit ANY BUREOR (7O WHOM a relevant interest was acquired kas. or may, decome
entitled to receive It relation to That acquisition. Datalls must ba incleged eunn if the benafic is conditlenal on the hnppening or not of a conliguicy, Deloils must bo
includid of any benafil paid on Behail of the substantial ieliee of 5 355e¢Hate In relation to W acguisitians, Tven 1 they gre nol paid directly to tha person Irgm wham
the relevant interedl wad seqUireg.




